THE TOWNSHIP OF BRIDGEWATER

100 COMMONS WAY ¢ 3RIDGEWATER, N J. 08807
P08/725-£300 7 =AX # 908/7757-1238
TDD 908/725-5300 / 9087224110

January 23, 2012

Mark Pfeiffer, Director

Division of Local Government Services
NI Department of Community Affairs
P.O. Box 803

Trenton, New Jersey 08625

Re:  Bridgewater Township, Somerset County
Revised - 2011 Annual Debt Statement

Dear Mr. Pfeiffer:
Enclosed please find a fully executed original and copy of the 2011 Annual Debt
Statement which bas been revised for the Township of Bridgewater, Couaty of

Somerset,

Please return a signed copy acknowledging receipt and filing.

¢ OUrs,

— - 7
Lmda J. Doyé, ’}/

Municipal Clerk

ljd
Enclosurcs
ce: R. Bogart, Administrator

N. Turchan, Dircctor of Finance

AN EQUAL OPPORTUNITY EMPLOYER




2011
ANNUAL DEBT STATEMENT

AS REQUIRED BY NJ.S.AL40A:2-40

of the TOWNSHIP ot BRIDGEWATER Caunty of SOMERSET
Prepared as of December 31, 2011
CGross Deduction Net
1 (a) Tatal Bonas and Males for
Scheal Purposes 47,203,239.78
(8001100
(b Less Applicahle Deductians 47,203 28B9.78
(5061200}
{c} Net Debt for School Purposes 0.00

(5007 3-00)
{a) Totzl Bonds and Naies for Sell-Liquidating
Purpases 2,228,982 .07
{50014-G0

(b Less Acplicabie Decuctans 2,229,992.07
(50075-00)

LS}

{} Net Deat for Self-Liguidating Purposes 0.00
T (B0076-00)
3 (a) Tatal Otrer Bonds and Nctes 58,984,441.56
(50017 -00)
(4} Less Applicable Deduchons 101,900.16
(50C18-00)
{e) Net Debt far Other Purposes 58,882,541.40
(5004 8-00
Totar Gross Debt 108,417,723.41
(50020-001
Tatal Deductions 49,535,182.01
150021-20)
4, TOTAL NET DEBT DECEMBER 31, 2011 _5&.882!541,40

{650022-00)
EQUALIZED VALUATION BASIS

Equalizec vauauon basis(the average of the equalized valuatan of real esiate, including improvements, and the assesseo vaiuatan
of class |t railroad praperty of the jacal unil far the last 3 preceding years)

(1) 2008 Ecualized Valuetion Real Property wilh Improvemenis
slus assessed valuaton cf ciags IF R R praperty

{2) 201C Equatized Valuation Real Propedy with Improvements
plus assessed valuator of class {{R.R. proverty

13; 2011 Ecualizes Valualion Rea: Property with Impravements
pws assessed vauauon of class I R.R property

10.248,956,100.00
9,607,149,823.00
9,409,750,447 00

5. ECUALIZED VALUATION BASIS - Average of (1), (2}, and {3). 9,751,952,123.33

5. PERCENTAGE OF NET DEBT DF EQUALIZED VALLIATION BASIS
The percentage that the net debt (Line 4 abave) Dears to e zqualized vaiuabon basisiLine S above)
60/100 of One Percent per zent 0.60%
150039-0C)

AFFIDAVIT
STATE OF NEW JERSEY?
Ceunty cf SCMERSET 188,
NATASHA TURCHAN . being duy swom, depases and says.

Deponent 5 the chief inancial cfficer Afthe TOWNSHIP OF BRIDGEWATER.COUNTY DF SOMERSET here and the
statement herenattar menticrad caded "he municpality” or “the sounty.” The Annuat Debt Statement annexed hereln and hereby
made a part nereoi s a true statement of he Jdedt condition of the muricipality or county as of December 37, 2011 and 1S computed as
prowvided ov the Local Bond caw of New sersey (NG S A4CA2Z-7 2rseq.) The amounts of such items as are ndefinte ¢r unascEnanabie

are egumeted and are 50 mAarked
AfLer ety -

Subscriped 3nd swarn to befcre me Name
i Tie |/ Chief Financial Officer
trus u< J(?/ "./L, day of 5 Jgﬂ e . 2072 Address Municipal Buiiding _
7 P,2. Box 6330
AL ,ﬁ,gu'/_/ & Wu,ZZa/ Bridgewaler, New Jeraey 0BB07
7 Notary Pubiic of New Jersey Phone’ a08-725-6300

Fax 908-707-1235

‘db?g One copy must 2e filad nat later than January 31 2012 with Dwisian of Local Govemment Services, P © 802
ter N J OB625-0803 The cade numbers in brackes () arg for Division of Local Government Services Use cnly

GRACE CUCINELLO
NOTARY PUBLIC OF NEW JERSEY
Commission Expires December 04, 2016

Tren




BONDS AND NOTES FOR SCHOOL PURTOCSES

Schoal Listriet Olher Than Reguanal School Disina

Issued hy :

I TERM BONDS

2. SERIAL BONDS

HhanieipatiorTuped)

Twpe [ School Dstriet

1507 10-00)

{u)  Issued [RLZ-00)

thy  Authorized Dut nat fssued LS0LLE-00)
300 VEMPORARY BONDS aNDNCTES

1ay Lssued (20114007

(b Anthossed bat not ksed IR

«+ FOTVAL (1 ABOVE BONDS AND NQTES

Repional Schoel District

300 SERIAL BONDS
() lssued

[l

n TEMPORARY BONDS AND NG TS
12y Issued

(b1 Autherized hut not sssued

7. TOTAL OF REGIONAL SCHOOL BONDS AND NQT

13014700

Agtherized bul 101 mwucn (5

J118-1H0)

301900
30 20-00

Strike cut one

0.0

[EAREEE

NS AL J0A 213 roads in par s fadows: TGress dobr ol a municipalily witall also inciude that amount o1 Lhe ttal of uil the honds

and notes Haued and sutherizcd Dut ot ssued by ans schoul disirel including The wea of the
nen o steh rstal al'the ratio which the equalized valuaion bisis oi'the muaicipeiiny bears 101

e gach munieipaling inany such sebao aisrel”

mwnscipalily, which results froni the applica-

he surn ol the equalized valuihon hasis

COMPUTATION OF REGIONAT AND/OR CONSOLIDATED SCNOOL DISTRICT DEBT

VALUATIONS ATOORTTONED TO RBACH MUNICIPALITY

Ry

APPOR TIONMINT OF DERT - DEC. 310 2011

Municipality Average Fqualized R Serial Bonds Temp, Boods - Notes Authurized
Yaluatuns st lysucd But not lasued
_ i
| N . . N |
Hadpewsler Towasup 49 73393212300 L BR.3ITTTEAI00 §47.203.289 78 |

Ruritan Borouen $1.287.702 58K 0 1146222533500 30

23171022

3300000 ‘

Votuls H 104163481100 TOGGH.U0 | 1.
Page Tatal 47,2015, 2848.78

Page 2




Amounts heid o © be aesd for *he sole purpose af paying bends ann soles incuded on the opposite page {llems * 2.3.5.8

1.

r

~

el

DEDUCTIONS APPLICABLE TC BONDS AND NOTES

FOR SCHOOL PURPOSES

Sinking funds In hand for bonds shawn as wne 1,

Page 2 of this statement but nat in excess of such bonds,

FJnds -4 hano 1o those cases where such funds cannct
ne diverted to 2umoses pther tham the payment af bongs

and notes inciuded 'n Ling 4, Fage 2

Estmated proceseds of bonds and nates authorized but
nol issued where auch sroceeds wil be used for the scie

purpase of payng wonds and notes incluged in Line 4, Page 2

nstructions /e Lane d
Use applicable ner cenlum as ‘olicws
2 1/2% Kindergaren or Grade 1 through Grade 5
3% Kindergarlen or Grade * through Grade 8
31/2 % Kindergarten or Grade | through Grade @
4% Kindergarten or Grade 1 througn Grade 12

Other { insen applicable deswnption)

o7

(50222-00)

Additional State Schaol Building Alg Bonds
(N.J.5.A 18A58-33 did) {50220-00)

“otal (502150

School Dent as shawe by
Lne 4, Paue 2 151216-00)

Deducticn ‘or Schoa!l et ncuded in Line 4 Page 2

ematter of Line § or 7} fe02+7-3C

Regional Schoal Test as shown by Line 7 Page 2. (50218-2C
Fage Tatal

Page 3

(50212-00)

{50273-00)

400%  per centrum of equalized vaiuations
(50221-00) 39C,158,084 53
as stated in Ling 5, Pece 1 {502+ 300}

47.203.28% 78

A7,203,289.78

150218-30)




EONDS ANO NOTES FOR SELF- LIQUIDATING PURPOSES

A SYSTEM

finsert Apohcacie Litility)

Tarms Bands

2. Serial bonds
{3 1ssued

ib) Authorzed but nat is5ued

3. Refunding Bonds INLJ.5 A, 404.2-52)

{a) ‘'ssued

{503 1-0C;

1503 2-00)

1503 2-00;

1503 4-C0)

ib) Autnorzea bul notissuad 15032 5-00; o
4 Bond anhicipation notes
(3} Issued (503 8-C0;
iby Autherzed but notissued 1502 7-00;
£ Capita Notes (N.J 3.A 404:2-8)
(a} issued {503 8-00; _
(b} Authonzee but Aol issued (503 9-00; _ o
g Total
3 SEWER SYSTEM
tnsert Applicabie Utility)
7 Terms Bonds 1503 1-CCh
& Serial banas
la) Issued {503 2-00) ©23.000.00
{b) Authorized but not i33uec (503 3-00} _ 837 822,87
3. Refunding Bonds (N.J 8 A 40A:2-32)
[a) ‘ssued 1503 2-00; B -
(b} Autherized but ot 1gsued E0FELH
0 Emvionmental infrastructure Laans
{a) lssued 1503 5-00) 563 169.20

iy Authonzed Dur not -ssued

14, Capital Nows (N J S.A 404.2-8)

(%]
(=1
A

~1
o
(=]

{503 0-£0i

2.229.852 07

1503 0-o0

2228982 07

1a) Issued (963 5-00) -
{by Authorized dul not 1s5.ed 1503 9-00) __ .
12 Tatal
o, OTHER SELF-LIQUIDATING PURPOSES FROM
WHICH MUNICIPALITY DERIVES REVENUE
(state on a separate sheet ir the manner stated above)
Totat -
Page Tetal

FPage 4

£G408-00)




DEDUCTIONS AFPPLICABLE TC BONDS AND NOTES

FCOR SELF-LIQUIDATING PURPOSES

1 SYSTEM
{Insert Appiicanle Ulihty)

(a) Gross System Cebt 104 1-C0)
(b} Less Deficit (Capialized at 2%;

{Ling 9 Cr Ling **, Page ")
$ e bmes 26 1504 2-C6)
{c) Deduction 504 3-00)

(d) Plus Cash held to “ay Bonds and Netes
included in 2{a) abave 1504 4-00y

(e Total Deducticn

2 SEWER  SYSTEM
(insert Applicable Utnity}

1a) Gross Sewer System Dept 504 1-00 222988207
(b) Less Defot(Caotaitzed at $%)

[Ling 20 Cr Line 22 Page 1}
3 times 20 1204 2-00)

{c) Deduciinn 1804 3-00) 2229992 07
() Plus Cash held tc Pay Bands and Nolgs

inciuded in 2(a) sbove (504 4-00)

te} Total Deducton

3. CTHER SELF-LIQUIDATING PURPUSES FRUOM
WHICH MUNICIPALITY DERIVES REVENUE
(State separately as ahove)

NOTE ihe deficit in revenues may be capialized by either dividirg
such deficit by 05 or by multipiying such defict by 20 as
inaicated above

Fage T otal

(504 5-00)

~
[

1

B

0

! iD
oINS
(=3

7

2,209.982 07

Page §

120485-00)




OTHER BONDS AND NOTES

. TERM BONDS (state purooses separalely)

i1
Li

z Total Term Bonds

1 SERIAL BONDS (state purooses separalely)

ta) Issued

=y

General improvement Bonds - 2003

2) General Imorovement Bonds - 2007

{3} General Loan Revenue Bonds

Page &

(50£08-00)

7 035.000 20
£,442.000.00




OTHER BONDS AND NOTES

3 SERIAL BAONDS [(Continued)

{a) Issuea
8

o

20

21

Tatal Senal Bonds issuad 35 602,6C00.00
|5C547-0C)

(b} Authenzed but not issued

~otal Senal Bores Autharized but not 'ssusd

{5CE64-C0)

4 Totsl Sena: Bonds Issued and Authonzed but nctissued 35,602 ,300.30
(50565-CQ)

Fage 7




OTHER BONDS AND NOTES

5 BOND ANTICIPATION NCTES islate purposes separalely)

{a) Issued

(6}

an

06-13 Varous Improvements

06-"4 Varous Road Improvemants

8- 16 Vencus Cranage Improvements

06-28 Varicus Fark & Muricinal Bldg Improverments

B6-30 Pubiic Warks Improvements

07-03 Rcoaa & Crainage improvements

07-C4 Various Park Improvements

07-05 Pubilc Works Impicvemenis

£8-03 Varnous Road anc Drainage Imorevements

£8-04 Puslic Works SEquoment

08-07 Va-ous Improvemants

08-08 Puclic ‘Warks Equipment

10-G3 Vanous Imarpyements

10-23 Vargus Improvements

“0-29 Punic Werks Improvements

10-30 Recorstruction of 8asketbail & Tennis Courts

Bond Anncipation Notes 1ssued

(b} Author:zed tut notisgued

i

14

o

o

i

Vanpus Capetai Ordinarces

Bond Anuc:Datian Notes Authorized but aet [ssued

5 Tatal Bord Anhcpation Npies 'ssued
ana Autherized but not 1ssLeC

Page 3

193,701 00
1.537.143.00
1.36.361 C0
248,942 30

_ 275838700
103,308.00
190.400.0¢
251,750.00

- 1673,140.00

226,360 00

3.247,000 03
198,075.00
55.956.00

142.500 00

5,540,731 35

(5066".-00)

21,865 268 88

(50662-0C)




OTHER BONDS AND NOTES

7 MISCELLANEDUS BONDS AND NOTES {not meluding Tax Anticipation Mates, Emergency
Notes, Spemal Emergency Neles and Uty Revenue Noles

{a) 153ued
i1 Capitai Noles (N J S A 40A.2-8) (5071000
2 Bonas 1ssued by another Puglic
Booy Guararieed by the Muricipaity 507T12-000
el Green Acres Loans 15077 2-00) 924 14°.C8
H:H \nfrastructure Loans Bo0714-co) 533 034 53
(5) {507 15-20) o
Miscelaneous Bonds and Notes lasued . 15174755
{b) Authorized but not 1ssued
3 Capital Noles (N J § A 404 2-3) 16072°-001
2 Bands authonzed by ancther Pubie
Body Guarzniged by the Municipality sov22om
(3 B N 15072300}
) 150724-00)
(5) 150725-00)
wisceftanesus Bonds and Notes Authonzed but nat issued
8 “agtal Miscellznecus Bonds and Neotes issued and Authornzed
_1517eer

but not 1ssued ~

150726-0C)

Tolalof Pages 6. 7. 8 and 53.284 441,55

(B0798-CC)

Page 8




B

D)

i)

d}

ra

%)

N

w

DECUCTIONS APFLICABLE TO OTHER BONDS AND NOTES

Amounts hele or to be nele far the scle purpose of paying boncs and notes

irciuded on Pages B, 7. 8 and 8.

Sinking *unds 10 hand for terrm bonds
shown ar Line 2 on Page 6

Funds in hard(incleding oroceeds of bands and
notes held to oay other bonds and notes), in
those cases where such funds cannal oe divered
to purpeses cther thar the nayment of bonds and
nctes ncluged on Pages 5,7 Bang B

Esamated proceeds of bonds and notes authonzed
but not ssued where such proceeds will be used
for the soie purpose of paying bonds and nates
ncuded on Pages 8, 7, 2and 3

Reserve for Cebt Service

Accounts recewable from other public avthorties
aopiicable only to the payment of any pan of the
gross dett not ctherwise deductibe

Bonds authonzed by anather Public Body ¢ be guarantesc

by the municipaity

Bonds ssued 2nd bones authonzed but not ssued
‘o meet casn granis-n-aid for housing authority
-egevelopment agency or munitipality acing as its
locai publc agency[N J S A 55 1484 1(d)

. Bonds ssued and bonds authonzed but natissued -
Capital projects for sounty coreges(N J.S A 1BA B4A-22 °

AN S A 18A B4AZ2 B

Refunding Scnds IN.L.S.A, 40A.2-52)

Fage "ol

Page 10

101.800 "8

150814-00]

150824-0C)

131,800 15

150834-GC)

{50843-0C)

(50B44-00)

(50848-0C)

[ECBS1-00)

{50BE0-0C)

10°,900.18

150848-00)



iSet forth in the followng form, the figures showing whether the
self-iqndating whitty(s} have supported themselves Junng fiscal year 2017

Sewer Utility
Insert Appiicable Utiity)

1 Total Cash Recempts from Fees,

Rents or ather Charges 'or Year (509 -00) 5985 555 8C
2 Operahng ard Maintenance Cast (508 2-0C) __ 9.7968.188 "0
3. Debt Service per Sewer Accounts
i8] ‘nterest 1508 300 49.870.00
{b) Notesg 1508 4-00)
Ic) Seriat Bonds and Loans (509 5-00) 127.398.28
[d) Sinking Furd Reguirement {509 B-00) N
4 Debt Service per Cufrant Budge!
(N J.3.A 4DA 2-32)
(a) Interest on R
Refunding Sends (509 7-00)
() _  Relunding 3ongs (508 2-20) o
S Anticipated Ceficd in Dedicated
_ Assessment Budgel (5C% 9-20;
§ Talal Cebt Service E10 000 ©77.2688.28
7 Tatal Deauctionsiling 2 plus Lire ) {570 1-00) 3976427 38
& Exgess i Revenues{Ling 1 minus Line 7} (546 2-00) _19.128 82
¢ Defict in Revenues (Line 7 minus Ling 1) 1510 3-000 o
10 Tatal Debl Service (Line & (5°0 4-00) 177 268.28
11 Deficil{smailer of Line @ or Lne ~0) o Page & 510 5-00}
|t Excess in Revenues (Line 8)all Sewer Utiity Debt s Ceductible
7Uti|ity
(Insart Applicable Ulilly)
12 Tolal Cagh Receips from Fees
Renls or other Charges for Year (508 1-00)
12, Operating and Viantenarce Cost 1508 2-00)
14 Cebt Service
1a) Interest 1508 3-50) _
b} Notes 808 4-30) . o
i) Serial Bonos =G0 5-00) - _
id) Sinking Fund Reguirement (208 8000 _
14 Cebt Service per Current Budget
(N.J 5.4, 40A 252}
ia) Interest on
Refunding Scnds (EG8 7-00) _ )
ey Refunaing Bonds 08 80y
16 Anucivated Ceficit in Degcaiec
B Assessmenl Budget 508 3-00)
17 Tatal Debt Service =10 2:00 -
18, Total Deducnens(Line 13 plus Line 17} (510 1-00) B
18 Excess in RevenuesiLine 12 minug Line 18} {510 2-0Q} o o
o0 Deficil in Revenues L:ne 18 mnus Line 12} |10 3-20) .
21 Tota Debt Service (Line 17) (810 4-00)
22 Defci(smaller af Lne 2021 Lne 27} %0 Page 5 1816 5-C0}

|* Excess n Revenues [Ling 195all

Litility Debt1s Deductitle

HE Munigipahy has cther ulities or erferpnses, addiboral pages a7e to be acded o ihis statement ]
Page 11




SPECIAL DEBT STATEMENT

HBORROWING POWER AVAILABLE UNDER N.J.5.A, 40A:2-7f)

1 Balance of debt incurnng capacity as of December
342010 unger N S 8. A 4071-16(d) 15100-00)

i8]

Cbligabions heretofore authonzed dunsng 20710

excess of deot kimitation and pursuant to

{ay N J 5.4, 40A2-7. paragraph (d) (51101-3G:

) N.J.§ A 40A2-7 paragranii |f) 151102-301

(o} N.J.S.A 40A 2-7, paragraph (G} (E1103-00F
Tortal (£ 104-000

[

L2ss 2071 authorizations repeaiad
dunng 2011 (5710500}

4 Netauthonzagons durng 2011
151106-00)

o

Balance of gebt nournng cagacity
Cecember 3%, 2011 under N .5 A 4071-76(d)

(8 1107-00)

Direcior of the Cvisicn of Local Govemment Services of the Departmant of Community Affairs of the
State of New Jersay. do hereby certfy that 1 have compared this copy of an Anrual Deot Steiement of the above mumcipalines
or county with the anginal Annuai Debt Statement Sled 1n the Division of Loczi Government Services of the Depament
of Community Affarrs of the Stale of New Jersey an ___anathat tus s 2 [fug CORY of said

statement and of *he whole thereet
i wilness whereaf, | have hersunto set my nand as Directer of Loeal Government Secvices of the

Depanment of Cammumity Affsirs of 1he State of New Jersey this o _davof__ _ ., Zon2

Director

Page 12
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